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AGREEMENT AND AMENDMENT OF LEASE BO
THISTHI AGREEMENT AND AMENDMENT OF LEASE IS MADE THISTHI 1G

F DAY OF 1972

RECITALSRECITAL

ARTHUR BELL LESSEE AND KING COUNTY POLITICAL SUBDIVISION OF THE STATE

OF WASHINGTON LESSOR HAVE HERETOFORE ENTERED INTO LEASE DATED THE 10TH DAY OF

DECEMBER 1951 FOR TRACT OF LAND DESIGNATED AS SMALL PLANE HANGAR LOT NO CON

SISTING OF APPROXIMATELY 5760 SQUARE FEET ON KING COUNTY AIRPORT BOEING FIELD
WHICH LEASE WAS AMENDED THE 31ST DAY OF MAY 1955 SAID PREMISESPREMISE MORE SPECIFICALLY

DESCRIBED AS FOLLOWSFOLLOW

BEGINNING AT THE NE CORNER OF THE SW QUARTER OF SECTION

28 TOWNSHIP 24 NORTH RANGE EAST WM THENCE NORTH

882545 WEST DISTANCE OF 679 FEET THENCE NORTH 385L23
WEST DISTANCE OF 1045 FEET THENCE SOUTH 5L0O8T37 WEST

DISTANCE OF 15 FEET TO POINT ON THE EAST BUILDING BOUNDARY

LINE THE TRUE POINT OF BEGINNING THENCE CONTINUING ON THE

SAME BEARING DISTANCE OF 180 FEET THENCE NORTH 385123 WEST

DISTANCE OF 32 FEET THENCE NORTH 5L0O8T37 EAST DISTAME

OF 180 FEET THENCE SOUTH 385L23 EAST DISTANCE OF 32 FEET

TO THE TRUE POINT OF BEGINNING AN APPROXIMATE AREA OF 5760

SQUARE FEET

2 PARAGRAPH OF SAID LEASE PROVIDESPROVIDE THAT THE RENT SHALL BE READJUSTED EVERY 5
YEAR PERIOD OF THE TERM OF THE LEAE

3 IT IS MUTUALLY AGREED BETWEEN THE PARTIESPARTIE THAT THE EFFECTIVE DATE OF ADJUSTMENT
WILL BE APRIL 1972 FOR THE PERIOD ENDING NOVEMBER 30 1976

4 THE AGREED RENT 656 CENTSCENT PER FOOT PER AIRNUM IS PREDICTED UPON THE ASSUMPTION

THAT LESSEE WILL PAY TAX ON LEASEHOLD INTEREST BASED ON THE PIER 67
DECISION PIER 67 INC VS KING COUNTY NO 40407 IT IS AGREED THAT SHOULD ANY

FUTURE LEGISLATION OR COURT ACTION HAVE THE EFFECT OF EXEMPTING LESSEE FROM TAX ON

THE LAND UNDER THE ABOVE DESCRIBED LEASE THAT LESSEE WILL PAY AN ADDITIONAL FIFTY
FOUR AND 00100 DOLLARSDOLLAR 5400 PER ANNUM TOTAL OF 75 CENTSCENT PER FOOT PER ANNUM
WHICH ADDITIONAL RENT WILL BE EFFECTIVE AS OF THE DATE ANY SUCH LEGISLATION OR COURT

ACTION WILL EFFECT LEASEHOLD TAXES

AGREEMENT

NOW THEREFORE

IN ACCORDANCE WITH THE FOREGOING RECITALSRECITAL LESSOR AND LESSEE AGREE AS FOLLOWSFOLLOW

EFFECTIVE APRIL 1972

PARAGRAPH OF THE LEASE AS AMENDED SHALL BE FURTHER AMENDED TO READ AS FOLLOWSFOLLOW

THE RENTAL TO BE PAID FOR SAID PREMISESPREMISE SHALL BE THREE HUNDRED AND SEVENTY

EIGHT AND 00100 DOLLARSDOLLAR 37800 WHICH SHALL BE PAID MONTHLY AT THE RATE OF

3150 IN ADVANCE ON THE FIRST DAY OF EACH AND EVERY MONTH THEREAFTER UNTIL THE

NEXT READJUSTMENT PERIOD WITH AN INCREASE OF FIFTYFOUR AND 00100 DOLLARSDOLLAR 5400

PER ANNUM TO BE ADDED SHOULD THE BASISBASI OF THE LEASEHOIU LAX OE CHANGED AS OUTLINED

IN ABOVE RECITAL 4 THISTHI INCREASE IF APPLICABLE WILL RAISE THE MONTHLY PAYMENT

TO THIRTYSIX AND 00100 DOLLARSDOLLAR 3600

LE
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IT IS AGREED THAT LESSEE WILL PAY AN AMOUNT OF FIFTYTWO AND 80100 DOLLARSDOLLAR

5280 TO BRING THE PRESENT 1920 DEPOSIT FOR THE LAST TWO MONTHSMONTH RENT UP TO

COINCIDE WITH THE PRESENT RATE SAID AMENDED DEPOSIT WILL BE THE SUM OF SEVENTY

TWO AND 00100 DOLLARSDOLLAR 7200

EXCEPT AS HEREIN PROVIDED THE TERMSTERM AND CONDITIONSCONDITION OF SAID LEASE SHALL BE

AND REMAIN IN FULL FORCE AND EFFECT

IN WITNESSWITNES WHEREOF THISTHI AGREEMENT AND AXNEDNMENT IS EXECUTED IN TRIPLICATE

ON BEHALF OF THE LESSOR BY THE COUNTY EXECUTIVE AND ON BEHALF OF THE LESSEE BY

ARTHUR J BELLE

KING COUNTY HINGTON

OHND4N CXECU
TIVE

DATE I31L

APPROVED TO FORM LEGALITY

BY AO
DEPUTY PROSECUTING ATTORNEY

DATE C7 L
LESSEE

BY
ARTHUR J BEL

DATE J
APPROVEB AIRPORT ACER

BLDATE
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STATE OF WASHINGTON

COUNTY OF KING

ON IAY PERSONALLY NPPCARCD BEFORE ME THOMASTHOMA RYAN FOR JOHN I SPEILMAN
TO ME IZTOWN TO BE THE COUNTY EXECUTIVE OF KING COUNTY WASHINGTON THE PERSON
HO THE ABOVE AND FOREGOING INSTRUMENT FOR KING COUNTY FOR THE USESUSE
OND PJROCESPJROCE THEREIN STATED AND ACKNOWLEDGED TO ME THAT HE SINED TH SMITE

AS TH FREE AND VOLUNTARY ACT AND DEED OF KING COUNTY AND THAT HE WAS AUTHOR
IED TO SO SIGN

GIVEN INDER MY HAND AND OFFICIAL SEAL THISTHI DAY OF JULY 1972

ARY PUBLIC AND THE STATE OF WASHINGTON

RESIDING AT CARNATION

STATE CF WASHINGTON

COUNTY OF

STATE OF

COUNTY OR

ON TIE DAY OF JT4 L92BFORE ME NOTARY PUBLIC IN ARID

FOR THE ATE4I INGTOR 4LF OIZPSIONED AND SWORN PERSONALLY CAME

C4 TO ME KNOWN TO BE THE MDI
VJDUAL DESDR BED IN AND EXECUTED THE WITHIN INSTRUMENT AX4

KNOWLEDGED TO ME THAT SIGNED AND SEALED THE SAME AS TL1
FREE AND VOLUNTARY ACT AND DEED FOR THE USESUSE AND PURPOSESPURPOSE THEREIN MENTIONED

WITTESSWITTES MY HAND AND OFFICIAL SEAL THE DAY AND YEAR FIRST ABOVE WR EN
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BOEING FIELD INTERNATIONAL

KING COUNTY AIRPORT

SEAT TLE WASHING TON

PLACE 4S PER JZI
TENANT EL STC
DATE41CF4 ISCALE JK5 EXHIBIT
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